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Respectfully to: Annual Shareholders' Meeting of PTSC Quang Ngai
Joint Stock Company

PART I
RESULTS OF BUSINESS OPERATIONS IN 2025

1. General Overview

In 2025, Vietnam’s economy operated amid an increasingly complex and
unpredictable global environment, characterized by persistently high global interest rates,
prolonged geopolitical tensions, rising trade protectionism, and weakening consumer
demand in major economies. Despite these challenges, Vietnam maintained
macroeconomic stability, effectively controlled inflation, and achieved a GDP growth rate
of 8.02%. This is a highly commendable outcome, providing an important foundation for
medium- and long-term growth while strengthening confidence among the business
community and investors.

Against this backdrop, with a strong determination to maintain and further develop
its core service lines and to create a solid foundation for fulfilling the targets assigned by
the General Meeting of Shareholders (GMS) in 2025, PTSC Quang Ngai proactively
implemented comprehensive and decisive solutions, while maximizing support from the
Corporation and its partners. As a result, the Company achieved positive and encouraging
performance in 2025.

2. Achievements in 2025
2.1. Summary of Results

Key highlights of the Company’s production and business performance in 2025 are
as follows:

a. Safety: Achieved over 4.32 million safe working hours.

b. Total Revenue: Reached VND 1,580.19 billion, exceeding the assigned plan (VND
1,200.00 billion) by 31.68%.

c. Profit before tax: Attained VND 40.48 billion, exceeding the assigned plan (VND
36.00 billion) by 12.44%.

d. Average Employee Income: Reached VND 22.10 million per person per month,
higher than in 2024 (VND 21.00 million per person per month).
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Table 1. Key performance indicators achieved

(Unit: Billion VND)

Actual 2025 Actual 2025/
No. Indicator 2024 Actual/Plan Actual
Plan Actual (%) 2024(%)
() ) 3) (4=3/2) (5=3/1)
1 | Total revenue 1,612.22 | 1,200.00 1,580.19 131.68% 98.01%
1.1 | Revenue from business | ()3 33| 19700 1,562.66 130.55% 97.46%
activities
- | Port and logistics services 122.80 120.00 124.46 103.72% 101.35%
_ | Towing ——and oilfield 194.91 | 180.00 199.07 110.59% 102.13%
services
Maintenance and supply
- : 747.08 | 150.00 142.90 95.27% 19.13%
services
_ | Bxport mechanical 38844 | 250.00 276.38 110.55% 71.15%
fabrication services
- g’;f:‘;’g“l installation 150.10 | 497.00 819.85 164.96% 546.20%
1o | Financial ~income and 8.89 3.00 17.53 584.33% 197.19%
other earnings
2 | Pre-tax profit 36.44 | 36.00 40.48 112.44% 111.09%
After-tax profit 28.29 28.80 32.29 112.12% 114.14%
j | Lo g eomTbAnE 0 2135 | 2481 21.03 84.76% 98.50%
State Budget
g | LEeRest i el s 5044 | 280.65 139.81 49.82% 277.18%
and equipment

2.2. Detailed results of each type of Service

a. Port and logistics services

In 2025, port and logistics services maintained stable revenue despite significant
fluctuations in cargo throughput by commodity groups. The Company proactively engaged
with customers to diversify cargo structure, particularly focusing on wood pellets and wood
chips, which showed positive growth during the year. In addition, the Company continued
marketing activities to attract more cargo sources and maintain relationships with
traditional customers.

Notably, in 2025, the PTSC completed the construction of Berth No. 3 at PTSC Dung
Quat Port (Phase 2A), contributing to the completion of the port infrastructure system. This
has created an important foundation for PTSC Quang Ngai to expand its exploitation scale,
diversify services, and increase cargo throughput in the coming years.

Revenue from this segment reached VND 124.46 billion, exceeding the set plan by
3.72% (plan: VND 120.00 billion).

Table 2. Detailed Results of Port and Logistics Services in 2025
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IS Actual 2025/
No. Indicator Unit Actual 2024 Actual Actual 2024
Plan Actual /Plan o
%) (%)
(1) 2) 3) (4=3/2) (5=3/1)
1 | Revenue 3;31‘;’“ 122.80 120.00 124.46 103.72% 101.35 %
- | Port & logistics \B,#g’“ 111.47 112.74 111.15 98.59% 99.71%
- | Ship agency sﬂg’“ 1.54 1.37 1.21 88.32% 78.57%
- | Other services Bﬂg’n 9.79 5.89 12.10 205.43% 123.60%
5 | Gumm velin Tons 2,209,952 | 2,407,400 1,872,812 77.79% 84.74%
through Port

- | Wood chips Tons 1,257,449 | 1,320,000 | 1,337,085 101.29% 106.33%
- | wood Pellets Tons 72,466 160,000 268,807 168.00% 370.94%
- | Soda Tons 63,007 80,000 - - -
- | Stone Powder Tons 519,433 714,000 45,800 6.41% 8.82%
- | Others Tons 297,597 133,400 221,120 165.76% 74.30%

b. Towing and oilfield services

PTSC Quang Ngai continued to maintain stability and improve the quality of tugboat
and specialized petroleum vessel services, meeting the stringent requirements on safety,
technical standards, and schedule for Dung Quat Refinery as well as commercial vessels
operating in the area. Vessel management and operation were carried out strictly, ensuring
that all vessels remained in safe and stable operating condition. The Company also focused
on training and drilling for crew members, continuously improving operational capabilities
and emergency response skills.

Support duties for refinery operations were performed seriously:

- Oil spill response, security, and fire prevention duties reached 41,727 hours, fully
meeting the requirements of the Investor.

- Tug assistance was provided for 7,024 vessel movements to/from SPM/Jetty and
commercial ports, ensuring absolute safety and on-schedule performance.

Revenue from this segment reached VND 199.07 billion, exceeding the set plan by
10.59% (plan: VND 180.00 billion).

Table 3. Detailed results of Towing and Oilfield Services in 2025

Actual 2025 Actual 2025/
No. Indicator Unit 2024 . Y Actual Actual 2024
/Plan (%) (%)
(1) ) 3) 4=3/2) (5=3/1)
Billion
1 | Revenue VND 19491 | 180.00 | 199.07 110.59% 102.13%
. ;z;;zzformng Quat E#B’n 187.49 | 178.52 | 196.56 110.11% 104.84%
- | External Towing Services E#B’n 7.42 148 | 251 169,59% 33.83%

¢. Maintenance & Repair and Supply of Materials & Equipment
In 2024, Dung Quat Refinery had just completed the 5th Major Turnaround (TAS),
resulting in a significant reduction in large-scale maintenance work in 2025. Most activities

were routine maintenance and small-scale packages.
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During the year, PTSC Quang Ngai effectively implemented numerous tasks for key
customers:

- Completed 20 maintenance & repair orders for Dung Quat Refinery, ensuring
safety, quality, and schedule.

- Coordinated with PVCHEM to carry out 03 major turnaround packages for NSRP.

- Continued implementing 10 ongoing orders, all on schedule and meeting safety,
quality, and progress requirements.

Revenue from this segment reached VND 142.90 billion, achieving 95.27% of the set
plan (plan: VND 150.00 billion).

Table 4. Detailed Results of Maintenance & Repair and Supply of Materials & Equipment

in 2025
Actual 2025 Actual 2025/
No. Indicator Unit 2024 Pl N Actual Actual 2024
an ctua /Plan (%) (%)
(1) (2) (3) (4=3/2) (5=3/1)

1 Revenue \B/#Bm 747.08 150.00 142.90 95.27% 19.13%
Maintenance & Billion N 0
Repair Services VND 681.52 120.00 120.78 100.65% 17.72%
Supply of Equipment Billion o o
and Materials VND 65.56 30.00 22.12 73.73% 33.74%

d. Mechanical fabrication services

In 2025, thanks to maintaining high product quality, meeting delivery schedules, and
satisfying customer requirements, the Company continued to maintain and expand its
export markets to countries with high standards such as the United States, Australia, and
Germany, etc. with several notable achievements:

- Completed 38 orders for international partners with special technical requirements,
affirming the Company’s reputation in the mechanical fabrication export market.

- Continued implementing 27 ongoing orders, all on schedule and strictly complying
with quality and safety requirements.

Revenue from this segment reached VND 276.38 billion, exceeding the plan by
10.55% (plan: VND 250.00 billion).

Notably, in 2025, the Company completed the investment in Phase 1 (3.1 ha) of the
Dung Quat Petroleum Mechanical Services Zone. The completion and commissioning of
this area have helped expand production space, improve machining productivity, enhance
working conditions, and strengthen the Company’s capacity to undertake large-scale
orders. This is a strategic move that lays an important foundation for the sustainable
development of mechanical fabrication services in the coming years.

Table 2. Detailed Results of Mechanical Fabrication Services in 2025
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2025 Actual 2025/
g . Actual
No. Indicator Unit 2024 Pl Actual Actual Actual 2024
an ctua /Plan (%) (%)
(1) 2) 3) (4=3/2) (5=3/1)

1 Revenue Ei}%;]o)n 388.44 250.00 276.38 110.55% 71.15%

. | Export mechanical Billion 384.76 240.00 259.78 108.24% 67.52%
fabrication VND
Domestic mechanical| Billion

- .. 3.68 10.00 16.60 166.00% 451.09%

fabrication VND ’ ’

e. Industrial Installation Services

In 2025, PTSC Quang Ngai recorded a breakthrough growth in the industrial
construction and installation sector as many large-scale projects were implemented
simultaneously. Project management, quality supervision, safety, and schedule control were
carried out strictly and synchronously, fully meeting the rigorous technical requirements of the
Investors. The Company also actively promoted bidding and tendering activities, continuously
enhancing its competitiveness and bidding effectiveness. As a result, the Company
successfully won bids and signed contracts for several major projects, including Package
LTIA-4.9 of the Long Thanh International Airport Phase 1, the EPC Crude Oil Storage Tank
Project, the Ninh Binh Fertilizer Sulfur Recovery to Acid Upgrade Project (Package No.1),
the raw material storage tank construction project for the Southern Vietnam Petrochemical
Complex, the Long Phu 1 Thermal Power Plant, and other projects.

Revenue from this segment reached VND 819.85 billion, exceeding the plan by 64.96%
(plan: VND 497.00 billion).

Table 6. Detailed results of industrial installation services in 2025

2025 Actual
o 2025/
No. Indicator Unit ;J;: Actual Actual
Plan | Actual /Plan (%) 2024
(%)
(1) (2) (3) (4=3/2) (5=3/1)
1 Revenue \B;;Ilgm 150.10 | 497.00 | 819.85 164.96% | 546.20%
. Billion
- 85th Warehouse Project VND 10599 | 108.00 | 115.82 107.24% | 109.27%
. Billion o o
- | Long Son Project VND 2639 | 38.00 | 77.36 203.58% | 293.14%
Long Thanh International Airport Phase 1 (Package | Billion o
| LT14-4.9) VND - | 250.00 | 472.13 188.85% -
. . Billion
- EPC Crude Oil Storage Tank Project VND - 80.00 | 80.03 100.04% -
) Il’];;l(Zscts of the PTSC Corporation and Member \B/i}l]l)on 576 1200 283 23.58% 49.13%
Bio-Ethanol Dung Quat Plant Project Billion 49.70
- io-Ethanol Dung Quat Plant Projec VND - - . - -
. Billion
- Other Construction Packages VND 11.96 9.00 | 21.98 244.22% | 183.78%

3. Difficulties and issues to be addressed

In addition to the achievements of 2025, PTSC Quang Ngai still faces several
difficulties and issues that need to be addressed as follows:
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- Port and Logistics Services: Export cargo throughput through the port decreased
significantly due to reduced demand for stone powder from customers and a decline in
imported soda as customers scaled down production plans. In addition, competitive
pressure increased as the Company faced many competitors in the region.

- Towing and oilfield Services: Tug services for commercial vessels in the Dung Quat
area faced intense competition, forcing the Company to adjust service prices downward to
maintain and protect market share.

- Maintenance & Repair and Supply of Materials & Equipment: Following the
completion of the major turnaround of Dung Quat Refinery in 2024, PTSC Quang Ngai
encountered difficulties in securing work in this field in 2025. Moreover, the M&R service
faces increasingly fierce competition from both domestic and foreign rivals. The investor
(BSR) also tends to prioritize in-house maintenance, reducing opportunities for PTSC
Quang Ngai.

- Mechanical Fabrication Services: The market has become increasingly competitive,
especially on price, forcing the Company to adopt competitive pricing policies to maintain
and expand market share. This has resulted in low profit margins for the mechanical
fabrication segment, affecting overall production and business efficiency.

- Industrial Installation Services: Outstanding issues related to the Bio-Ethanol Dung
Quat Plant Project have not yet been fully resolved.

- Restructuring, Digital Transformation, and Development Strategy up to 2030 with
vision to 2035: Not completed according to the approved plan.

- Capital and Cash Flow: Difficulties in arranging capital for investment activities
and cash flow for production and business operations have affected the progress of projects
and overall operations.

PART II
KEY DIRECTIONS, OBJECTIVES, AND SOLUTIONS FOR 2026
1. Identifying difficulties, challenges, and opportunities in 2026
1.1. General Forecast

- The global economic outlook for 2026 is expected to continue recovering in a more
stable direction than previously, but still carries many risks due to geopolitical fluctuations,
wars, and global economic conditions.

- The digital transformation process and application of Industry 4.0 technologies
continue to develop strongly, both enhancing productivity and governance efficiency while
raising higher requirements for technological capabilities and workforce quality for
businesses.
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1.2. Forecast for each Service
a. Port and Logistics Services

According to customer forecasts, export volumes of wood pellets and wood chips are
expected to increase in 2026, which will improve the business situation of the port
compared to 2025.

b. Towing and Oilfield Services
This service is expected to remain stable in 2026.
¢. Maintenance & Repair and Supply of Materials & Equipment

For other plants (Hoa Phat Steel Plant, plants in VSIP Quang Ngai Industrial Park,
Nghi Son Refinery and Petrochemical Plant, Malaysia market): There are many
opportunities to bid and participate in maintenance work for domestic and Southeast Asian
customers

d. Mechanical fabrication Services

Continue to have many opportunities to expand market share and market to sign more
Contracts with existing and new Customers.

e. Industrial installation Services

- Continue to bid and hope the Company will have many opportunities to undertake
work for the PTSC Corporation in major projects such as the large project, renewable
energy projects, etc.

- Continue to implement signed projects with customers and explore opportunities
for other projects in the Quang Ngai area and Central Vietnam.
2. Objectives for 2026
Based on the results achieved in 2025 and the forecasted situation for 2026, PTSC
Quang Ngai sets the following key objectives for 2026:
a. Surpass the planned business targets for 2026, specifically:
Table 3. Production and Business Targets for 2026

No. INDICATORS UNIT 2026 PLAN
1 | Total Revenue Billion VND 2,000.00
1.1 | Revenue from Business Activities Billion VND 1,993.00
- | Port and logistics services Billion VND 140.00
- | Towing and oilfield services Billion VND 190.00
- | Maintenance services and supply of equipment Billion VND 150.00
i Mecﬁamcal fabrication and manufacturing Billion VND 470.00
services
- | Industrial installation services Billion VND 1,043.00
1.2 | Financial revenue & other income Billion VND 700
2 | Pre-tax profit Billion VND 50.00
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No. INDICATORS UNIT 2026 PLAN
3 | After-tax profit Billion VND 40.00
4 | Taxes and contributions to State Budget Billion VND 30.50
5 Igvestrnent in Construction & Procurement of Billion VND 251.9]
Fixed Assets

b. Ensure timely implementation of key projects such as Package LTIA-4.9 of Long
Thanh International Airport Phase 1, the EPC Crude Oil Storage Tank Project, the raw
material storage tank project for the Southern Vietnam Petrochemical Complex, and the
Long Phu 1 Thermal Power Plant as committed.

c. Coordinate with the Corporation to implement the investment project for
upgrading and expanding Berth No. 3 (Phase 2B); ensure timely and effective completion
of investment items according to the 2026 plan.

d. Complete the development of the Company’s development strategy, digital
transformation, and restructuring according to the approved roadmap and plan.

e. Focus on cost reduction, productivity improvement, and enhancement of
production and business efficiency, striving for a higher average pre-tax profit-to-revenue
ratio than the previous year.

f. Prepare necessary resources to seize opportunities to participate in major
upcoming projects together with the Corporation.

g. Commit to bidding and winning packages for the Dung Quat Refinery Upgrade
and Expansion Project and major turnaround packages for BSR, NSRP, and LSP refineries.

h. Closely coordinate with the Corporation to promptly implement the capital
increase plan to meet capital needs for investment projects and the Company’s production
and business operations.

3. Key solution groups to achieve the goals and plans for 2026

To achieve the set goals as above, based on market forecasts and the actual conditions
of the Company, PTSC Quang Ngai proposes several solution groups as follows:

3.1. Solutions related to the core areas of the Company in 2026
a. Port and logistics services

- Continue researching and understanding market demand to expand to new
customers while retaining traditional ones, and strengthen marketing activities to diversify
cargo structure, prioritizing high-value and stable commodities.

- Continue coordinating with the Corporation to accelerate investment in Berth No. 3
Phase 2B and strive to complete and commission it as soon as possible.

- Continue liaising and providing shipping agency services for crude oil tankers at
SPM/Jetty and other ports such as Hoa Phat, DQS, Hao Hung, etc.

b. Towing and Oilfield Services

- Maintain service quality, ensure 24/7 safety standby, and promptly meet the needs
of BSR and commercial vessels operating in the Dung Quat area.

- Strengthen training and professional development for crew members to improve
operational skills, safety awareness, and customer service quality.
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- Gradually invest in and upgrade the fleet; research and prepare conditions for
investing in one additional Azimuth stern-drive tugboat to enhance technical capacity and
meet increasingly demanding customer requirements.

- Continue implementing cooperation policies with other tugboat providers in the area
to supply tug services for commercial vessels at Dung Quat Port, thereby limiting direct
competition and optimizing operational efficiency.

¢. Maintenance & Repair and Supply of Materials & Equipment

- For Dung Quat Refinery: Continue investing in human resources and specialized
equipment to perform routine maintenance effectively, meeting the increasingly high
requirements on safety, quality, and schedule.

- For other refineries, petrochemical plants, power plants, and industrial plants
domestically and abroad:

+ Proactively coordinate with units within the Corporation, the industry, and domestic
partners to participate in bidding and provide services where the Company has strengths.

+ Promote the development of major turnaround services toward project management

contracting, gradually taking on the role of main contractor for large-scale maintenance
packages.

+ Focus on investing resources in maintenance services with high technical content
and expertise.

- Continuously seek, establish, and maintain long-term cooperation with Original
Equipment Manufacturers (OEMs), manufacturers, and major international contractors to
expand the supply of spare parts, materials, and specialized technical services.

- Strengthen coordination with the Company’s partners in major turnarounds at Dung
Quat Refinery to expand the market and access new customers.

- Enhance marketing and communication activities to promote the Company’s
capabilities, experience, and notable achievements in the Maitanance & Repaird field,
thereby improving the Company’s image and position in the market.

d. Mechanical Fabrication Services

- For traditional products: Continue effectively implementing orders for existing
customers while ensuring safety, quality, and schedule. Simultaneously, strengthen
marketing to seek new customers and develop potential markets.

- For renewable energy and gas-fired power sectors:

+ Continue performing well on related projects for partners in the US, Australia, and
Germany.
+ Invest in additional cleaning and finishing workshops at PTSC Dung Quat

Mechanical Plant to develop new products for American and other new customers.

+ Coordinate with the Corporation to soon complete investment in Berth No. 3 Phase
2B to handle cargo in place of Berth No. 1, thereby converting Berth No. 1 into a
fabrication yard for large mechanical modules and structures for export and super-heavy

9
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cargo; strongly promote investment in expanding PTSC Dung Quat Mechanical Plant (13.4
ha area) and focus resources on marketing and business development to decisively develop
mechanical fabrication export services.

+ Continue closely following the Power Development Plan VIII to participate in
supplying mechanical fabrication services for projects under the plan.

e. Industrial Construction and Installation Services

- Focus on effectively organizing and managing the implementation of key signed
projects, ensuring absolute compliance with safety, quality, and schedule requirements as
committed to the Investors.

- Focus on developing construction and installation services in the Central region,
prioritizing the Dung Quat Refinery Upgrade and Expansion Project and other investment
projects of BSR and PVOIL, to effectively leverage the Company’s geographical
advantages, construction experience, and existing capabilities.

- Proactively coordinate with the Corporation and member units to participate in
bidding and implement projects in the oil & gas, gas-fired power, wind power, and
renewable energy sectors, gradually expanding the scope of operations and enhancing the
Company’s position in the industrial construction supply chain.

- Coordinate with relevant parties (Investors, Corporation, Group, and competent
authorities) to thoroughly resolve outstanding issues of the Bio-Ethanol Dung Quat Plant
Project.

3.2 General Solutions

a. Human resources

- Review and improve the competency assessment system by job position; based on
this, arrange and allocate labor appropriately and develop training and human resource
development plans to meet production and business requirements.

- Focus on completing personnel restructuring in 2026 toward a leaner, more efficient
structure that improves labor productivity.

- Continue improving policies, benefits, and working environment; pay attention to
the material and spiritual well-being of employees, thereby creating motivation for workers
to work with peace of mind and long-term commitment to the Company.

- Strengthen internal communication to disseminate the corporate culture values of
PVN and the PTSC Corporation; continue to perfect and develop PTSC Quang Ngai’s
culture in line with the industry’s and region’s characteristics, building a united,
professional, and sustainable working environment.

b. Management System

- Continue maintaining and continuously improving safety, quality, environmental,
and occupational health management systems according to international standards to meet
mandatory requirements for main contractors, increasingly high customer demands, and
sustainable development orientation (ESG).
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- Complete the risk management system and information security management
system to ensure data security and business continuity.

c. Investment

- Closely coordinate with the Corporation to implement the investment in Berth No.
3 Phase 2B according to plan, striving to commission the facility in 2027; thereby
converting the function of Berth No. 1 into a yard for large mechanical modules and
structures serving export and super-heavy cargo handling.

- Focus resources on completing the expansion of PTSC Dung Quat Mechanical Plant
Phase 2 (10.3 ha), putting it into operation soon to create a strong foundation for developing
mechanical fabrication export services capable of handling large-scale orders with high
technical requirements.

- Review and selectively invest in information technology systems, software
solutions, and digital transformation; simultaneously accelerate investment in specialized
machinery and equipment for core services in the direction of emission reduction, energy
saving, and green and sustainable development.

d. Finance

- Research, develop, and perfect systems for monitoring and managing cash flow and
inventory to tightly control costs, minimize waste, and improve capital efficiency.

- Proactively manage finances in the face of domestic market fluctuations, focusing
on controlling risks related to loan interest rates, exchange rates, and other financial factors
to ensure financial safety for production and business operations.

- Closely coordinate with the Corporation to study and implement an appropriate
capital increase plan to promptly meet capital requirements for investment projects and the
Company’s production and business activities in the coming period.

e. Business Development

- Strengthen promotion of the Company’s capabilities, products, and services to
partners and customers through the website and various communication channels; promote
joint ventures and partnerships with domestic and international partners to expand the
market and increase opportunities to access new projects and orders.

- Enhance customer care, proactively research and closely monitor customer needs
and concerns to improve service quality and customer satisfaction.

- Strengthen market research and business development activities, focusing on areas
where the Company has strengths; simultaneously build and develop a dedicated marketing
team.

f- Innovation and Research & Development

- Promote research and development of new products, new services, and new
markets; simultaneously improve and enhance features of existing products and services.
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- Continuously implement technological improvement and innovation activities
oriented toward green and sustainable development (ESG), focusing on energy saving,
emission reduction, and efficient use of resources.

Strongly develop the Research & Development (R&D) Department to enhance
capabilities, technology, and improvement of products and services, meeting the
requirements for expansion and increased competitiveness.

Dear Shareholders,

As 2025 comes to a close amid many fluctuations and challenges, with the spirit of
unity, resilience, and the efforts of all cadres and employees, PTSC Quang Ngai has
excellently fulfilled the set objectives. The Company has continued to maintain stable
development, ensured employment and income for its workforce, and recorded many
positive results, thereby creating a solid foundation for the next development phase. On
behalf of the Company’s Leadership, I would like to express our deep gratitude to the
Shareholders for their continued support and companionship with PTSC Quang Ngai
throughout the past year.

Entering 2026, in a context of increasingly fierce market competition and ever-higher
requirements, in order to both exceed the set targets and enhance competitiveness, all
employees of PTSC Quang Ngai must unite, work together with high sense of
responsibility, and decisively implement the proposed tasks outlined above. I firmly
believe that PTSC Quang Ngai will certainly achieve excellent results on the set objectives
and plans, continue to succeed, and enter a new, more sustainable development phase in
the coming time.

Here, I wish Shareholders good health, happiness, and success.
I wish our Meeting a successful outcome.
Sincerely thank you!
Recipients: DIRECTOR

- As above;

- BOD, BOS;

- BOM;

- Archives: VT, Secretary.

\/
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